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E.O. 11652: N/A 
TAGS: EAID EAGR MO 

SUBJECT: CCC CREDIT APPROVAL FOR MOROCCO 

REF: STATE 304759 

1. FINANCE MINISTRY ORALLY INFORMED OF APPROVAL $30 MILLION 
CCC CREDIT AND POSSIBILITY OF SUPPLEMENTARY $15 MILLION. 

COMING TWO DAYS AFTER FINANCE MINISTER’S DISMAL REPORT ON 
YEAR'S ECONOMIC PERFORMANCE AND TIGHT BUDGETARY OUTLOOK FOR 
1976. TIMING COULD HARDLY HAVE BEEN BETTER-THOUGH MINFIN 
SECGEN UNABLE TO RESTRAIN SELF FROM COMMENT UPON SLOWNESS 
WITH WHICH BUREACRATIC WHEELS TURN IN WASHINGTON (GETTING 

A LITTLE BACK AT US ONE SUPPOSES FOR CHRONIC COMPLAINTS BY 
US BUSINESSMEN ABOUT BUREAUCRATIC DELAYS HERE). 

2. LETTER FROM AMBASSADOR TO FINANCE MINISTER CONTAINING 
FORMAL ANNOUNCEMENT AND TERMS BEING FORWARDED THROUGH FONMIN. 

3. INITIAL FINMIN RESPONSE TO SUPPLEMENTARY $15 MILLION 
POSITIVE, BUT WE INFORMED HIGHER LEVEL REACTION MAY TAKE A 
FEW DAYS. REQUEST, IF MADE, WILL BE TRANSMITTED TELEGRAPHICALLY 
VIA MOROCCAN EMBASSY AS BEFORE. IF NOT RECEIVED BY 
DEPARTMENT WITHIN EIGHT OR TEN DAYS, SUGGEST DESK CONTACT 
ECOUN BF.N.IF.T.T .OTTN SINCE HE WILL BE RETURNING TO RABAT IN TWO 
WEEKS AND WILL BE UNAVAILABLE FOR FOLLOWUP. 

4. FINMIN TOOK OCCASION OF CALL TO INQUIRE ABOUT STATUS 
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OF STATUS, HAVING HEARD NOTHING FURTHER SINCE ATHERTON 
VISIT.NEUMANN 
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